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 Eveready Industries stated that company's core categories of batteries and flashlights, however, are witnessing a healthy 
demand, given the sharp decrease in dumped imports from China and the disruptions caused to the unorganized market 
for non-availability of supplies.  

 NMDC sets lump iron ore prices at Rs 2,450 per ton and iron ore fines at Rs 2,160 per ton with effect from June 30. June 
sales of iron ore down 7% at 2.48 million tons. 

 CARE Ratings has revised the outlook to 'Stable' and removed the 'Credit watch with Negative Implication' on the 
long/short term bank facilities and debt instruments of JSW Energy. Credit rating of the company stands at 'CARE AA-
;Stable/ CARE A1+'. 

 IIFL Finance has filed the draft shelf prospectus to raise NCDs worth Rs 5,000 crore from the public. 

Markets entered the second half of the year with gains of 
more than 1%, as investors bought into beaten-down financial 
shares 

 With sentiment supported by data that showed manufacturing 
activity contracted at a slower pace in June. 

 Stocks of lenders were the biggest boost to the index, with the 
Nifty Bank Index, which has tumbled more than 30% so far this 
year, closing up 2.8% at a one-week high. 

 

Global & Asian market overview 
 European stocks closed mostly higher on Wednesday, reacting to 

fairly encouraging economic data from the euro area, China and 
the U.S., and positive news about a potential coronavirus vaccine. 

 US stocks While the Nasdaq and the S&P 500 moved notably 
higher over the course of the trading session on Wednesday, the 
Dow showed a lack of direction before closing in negative territory. 
The advance on the day lifted the tech-heavy Nasdaq to a new 
record closing high. 

 Asian stocks turned in a mixed performance on Wednesday as 
investors weighed rising U.S.-China political tensions against data 
showing that the manufacturing sector in China expanded at a 
faster rate in June. 

 

Industry Buzz  
 ABB Power Products and Systems: Hitachi and ABB announced 

the completion of all required procedures as planned, and the 
formation of Hitachi ABB Power Grids. Hitachi has an 80.1 percent 
stake in this new joint venture entity and ABB holds the balance.  

 Dixon Tech enters new line of business to manufacture set top 
boxes. Total investment will be Rs 40—50 lakh and company 
expects revenue of Rs 100-150 crore in fiscal 2021. 

 

Indices Close Previous Chg.%   

Sensex Index 35,414.5 34,915.8 1.4% 

Nifty Index 10,430.1 10,302.1 1.2% 

NSEBANK INDEX 21,977.6 21,370.2 2.8% 

NSEAUTO INDEX 6,718.6 6,719.2 0.0% 

NSEIT INDEX 14,732.1 14,754.3 -0.2% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,032 860 496 

BSE 1,481 1,305 31 

 

Indices Close Previous Chg.% 

DJIA 25,735.0 25,812.9 -0.30% 

NASDAQ 10,154.6 10,058.8 0.95% 

S&P 500 3,115.9 3,100.3 0.50% 

DAX 12,260.6 12,310.9 -0.41% 

CAC 40 4,926.9 4,936.0 -0.18% 

FTSE 100 6,158.0 6,169.7 -0.19% 

HANG SENG 24,427.2 24,427.2 0.52% 

SSE INDEX 3,026.0 2,984.7 1.38% 

NIKKIE 225 22,121.7 22,288.1 -0.75% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

AXISBANK 6.34 NTPC -2.14 

UPL 5.27 NESTLEIND -2.06 

BAJAJFINSV 5.2 LT -1.99 

HDFC 4.68 SHREECEM -1.96 

ITC 4.65 CIPLA -1.88 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 57.4 46.2 11.1 

STOCK FUT 126.4 125.1 1.3 
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 Coal India June update: Coal production down 12.8% at 39.2 million tons and coal offtake down 15% at 41.61 million 
tons.  

 

    Earnings 4QFY20 
 Eveready Industries Q4 (Consolidated,YoY) Revenue down 32.4% at Rs 224.1 crore Net profit up 13 times at Rs 63.1 

crore Ebidta up 2.1 times at Rs 28.4 crore Margins at 12.7% versus 4.04% Margins improve due to lower other expenses, 
employee costs and raw material costs.  

 

   Indian Macro 
 India's unemployment rate fell to 11% in June 2020 from a record high of 23.5% in the previous two months, as many 

businesses resumed operations following weeks of closures due to the coronavirus pandemic. The jobless rate in urban 

areas dropped to 12.0% from 25.8%, while that in rural areas was down to 10.5% from 22.5%. 

 The World Bank on July 1 said it will give a $750-million-budget support to 15 crore MSMEs to increase liquidity access 

for these viable small businesses impacted by COVID-19. 

 The gross GST revenue collected in the month of June stood at Rs 90,917 crore. The collection for the April-June quarter 

was at 59% of the revenue in the same period last year, the Finance Ministry said. The government had collected Rs 

32,294 crore in GST for April and Rs 62,009 crore in May. 

 Direct investment into the country rose by $19 billion while portfolio investment declined by $13.7 billion during 2019-

20, according to the data on the International Investment Position (IIP) released by the RBI. International financial assets 

of Indian residents increased by $73.9 billion due to the rise in reserve assets and overseas direct investment by $64.9 

billion and $13.0 billion, respectively, though other investments declined marginally during the year 

 

    Global Macro 

 The ISM Manufacturing PMI for the US jumped to 52.6 in June of 2020 from 43.1 in May, recovering sharply from 43.1 in 

May and 41.5 in April and easily beating market expectations of 49.5. The reading pointed to the strongest expansion in 

factory activity since April of 2019 after three straight months of coronavirus disruptions. New orders (56.4 from 31.8), 

production (57.3 from 33.2) and prices (51.3 from 40.8) rebounded and employment (42.1 from 32.1) and new export 

orders (47.6 from 39.5) fell less. 

 Germany's retail sales surged by 13.9% month-over-month in May 2020, following an upwardly revised 6.5% drop in 

April and compared to market expectations of a 3.9% rise. This was the strongest growth in retail trade since the series 

began in February 1994, as the government continued to ease lockdown measures. Year-on-year, retail sales rose 3.8% 

in May, easily beating forecasts of a 3.5% fall. 

 The IHS Markit Eurozone Manufacturing PMI was revised higher to a four-month high of 47.4 from a preliminary 

estimate of 46.9 and compared to May's final reading of 39.4. Still, the latest survey suggested the Eurozone 

manufacturing sector remained in contraction territory for the past 17 months. Output and new orders declined at a 

softer pace as more businesses restarted operations following weeks of closure due to the coronavirus pandemic. 

Backlogs of work outstanding fell for a twenty-second successive month and employment dropped for a fourteenth 

month in a row. Purchasing activity also remained depressed. On the price front, both input costs and output charges 

continued to decline. Finally, confidence about production in the year ahead returned to positive territory during June. 



 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 342 339 344 347 350 

ASIANPAINT 1678 1670 1688 1696 1706 

AXISBANK 417 397 427 448 458 

BAJAJ-AUTO 2816 2801 2844 2860 2887 

BAJAJFINSV 5953 5682 6074 6345 6466 

BAJFINANCE 2868 2755 2918 3030 3081 

BHARTIARTL 552 547 563 569 580 

BPCL 376 370 379 385 389 

BRITANNIA 3505 3483 3558 3580 3633 

CIPLA 617 608 630 639 652 

COALINDIA 132 130 134 136 137 

DRREDDY 3875 3840 3920 3955 4001 

EICHERMOT 18191 18072 18420 18539 18769 

GAIL 101 99 102 105 106 

GRASIM 607 603 617 621 630 

HCLTECH 547 545 553 556 562 

HDFC 1795 1735 1820 1879 1904 

HDFCBANK 1062 1044 1079 1097 1114 

HEROMOTOCO 2521 2503 2548 2567 2593 

HINDALCO 146 143 147 150 152 

HINDUNILVR 2152 2140 2172 2184 2204 

ICICIBANK 355 346 361 369 375 

INDUSINDBK 482 469 489 502 508 

INFRATEL 216 213 219 222 226 

INFY 725 721 733 737 746 

IOC 85 84 85 87 87 

ITC 199 192 201 208 211 

JSWSTEEL 189 187 191 194 196 

KOTAKBANK 1321 1294 1343 1369 1392 

LT 913 903 927 937 951 

M&M 489 478 505 516 532 

MARUTI 5740 5703 5813 5850 5923 

NESTLEIND 16578 16406 16891 17063 17376 

NTPC 93 91 94 95 96 

ONGC 80 78 80 82 83 

POWERGRID 172 170 174 176 177 

RELIANCE 1716 1691 1732 1757 1773 

SBIN 181 177 183 188 190 

SHREECEM 22250 22034 22732 22948 23431 

SUNPHARMA 463 460 469 473 479 

TATAMOTORS 99 97 100 102 103 

TATASTEEL 319 315 325 329 334 

TCS 2078 2061 2096 2112 2130 

TECHM 541 533 544 552 556 

TITAN 936 929 952 960 976 

ULTRACEMCO 3857 3824 3895 3929 3967 

UPL 438 423 443 458 463 

VEDL 106 105 108 109 110 

WIPRO 217 216 220 221 224 

ZEEL 169 160 173 182 186 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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